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Caughlin Creek / Deer Creek
Browning Nevada Member Summary

RESERVE GROUP 2022 Update
Prepared for the 2023 Fiscal Year

May 11, 2022

This is a summary of the Reserve Study that has been performed for Caughlin Creek / Deer
Creek, (the "Association"). This study was conducted in compliance with Nevada NRS
116.31151 and NRS 116.31152 and is being provided to you as a member of the
Association. A full copy is available (through the Association) for review by members of the
Association.

The intention of the Reserve Study is to forecast the Association's ability to repair or
replace major components as they wear out in future years. This is done utilizing the "Cash
Flow Method." This is a method of developing a reserve funding plan where the
contributions to the reserve fund are designed to offset the variable annual expenditures
from the reserve fund.

Browning Reserve Group, LLC prepared this Update w/o Site Visit Review for the January 1,
2023 - December 31, 2023 fiscal year.

Caughlin Creek / Deer Creek is a Planned Community with a total of 178 Units.

At the time this summary was prepared, the assumed long-term before-tax interest rate
earned on reserve funds was 1.25% per year, and the assumed long-term inflation rate to
be applied to major component repair and replacement costs was 2.50% per year.

The Reserve Study is not an engineering report, and no destructive testing was performed.
The costs outlined in the study are for budgetary and planning purposes only, and actual
bid costs would depend upon the defined scope of work at the time repairs are made. Also,
any latent defects are excluded from this report.

This reserve study was produced under the responsible charge of Robert W Browning who,
pursuant to Nevada regulation R145-06, is a Nevada Reserve Study Specialist (RSS #5).

Funding Assessment

Based on the 30 year cash flow projection, the Association's reserves appear adequately
funded as the reserve fund ending balances remain positive throughout the replacement of
all major components during the next 30 years.

Nevada statute imposes no reserve funding level requirements nor does it address funding
level adequacy, and although one or more of the reserve fund percentages expressed in
this report may be less than one hundred percent, those percentages do not necessarily
indicate that the Association's reserves are inadequately funded.

The board of directors does not anticipate any special reserve assessment will be required
during the current 30-year life of the reserve study to repair, replace, maintain or restore
any major component or to provide adequate reserves. (NAC 116.430 8)
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Caughlin Creek / Deer Creek
Nevada Member Summary
2022 Update

Prepared for the 2023 Fiscal Year

2023
2022 2023 Line Item
Current Fully Fully Contribution
Replacement Useful Remaining Funded Funded based on
Reserve Component Cost Life Life Balance Balance Cash Flow Method
01000 - Paving 878,786 2-27 1-23 533,104 598,428 33,483
02000 - Concrete 116,670 5-30 1-28 46,866 53,658 3,899
04000 - Structural Repairs 2,241 20-20 17-17 336 459 84
11000 - Gate Equipment 74,605 8-12 1-9 39,451 49,067 4,599
18500 - Lakes / Ponds 6,260 1-1 1-1 3,130 6,417 1,579
20000 - Lighting 41,551 20-40 5-19 28,942 30,840 744
21000 - Signage 4,486 20-20 2-2 4,037 4,368 116
24600 - Safety / Access 7,792 6-6 3-3 3,896 5,325 688
31000 - Reserve Study 1,606 1-5 0-3 942 1,192 363
Totals $1,133,997 $660,705 $749,755 $45,556
Estimated Ending Balance $634,139 $388,250 $21.33
Percent Funded 96.0% 51.8% /Unit/month @ 178

2614 05/11/2022 v5.0;8120c.12.2023 UDwoSV.9.]S.JS
© Browning Reserve Group, LLC 2022

Version 5/11/2022 10:23:32 AM



€ zz0z D71 ‘dnois aaussay buiumolg @ WV ZE:€T:0T 220T/TT/S UOISISA
SC°'SC'6°'ASOMAN £20T°CT202T8:0°GA 220Z/TT/S0 +19¢

088's¢S v6E'48E TLT'2PE 020°08¢ 656’829 £56'995 586'9TH PI6'ETE 116'68T 161299 @ouejeg buipuz

$59'G €15’y 698’ 956'G 6€L'L 1119 0vS'y 6CT'c €62'S 99t'L %SZ'T ©® XeL aid 3sa4aul

0 0 0 0 0 0 0 0 0 0 19430 / sjuawssassy |eads
%S°S %S'S %S'S %S°S %S°S %S°S %S°'S %S°S %S°S %S°S asea.ou] abejusdiad

05°'S6 z25'06 18°58 €18 60°LL L0°€L 92'69 59°59 £2°29 6685 84T © yuow/syun

966'€0T 19€'€6T 182'€8T 92L'eLT 699'¥9T #80°9ST LY6'LYT PET'OPT €26'CET €66'SCT uonNqLIIU0) BAIISY

$91'89 0S9°SST S66'tCT £T98LS 90%'09 Lze'e 9Tv'6¥ 19€'6T 96%'0T9 LL0°TT %S"'T ©® sainjipuadx3 pajejjur
6£'¥8E TLT'2HE 020°082 G56'8/9 €56'995 G86'9TY PI6'ETE 116681 161299 018'6€S ouejeg bujuuibag

1S0C 0S02T 6v0T 8v0C LY0T 90T St0T 2414 €v0T (4414

078'6€S Z8T'ETS 8€5'90 €Lz'62€ 8TC'81C €69'G9¢€ 90582 985'82¢ ¥91'8ST 20T’esT @ouejeg buipuz

0¥S’9 €1L'S 045"y £85'E €18'¢ 44184 06T'€E 20b'e €€6'T 81S'T %ST'T © Xel d.d IS4l

0 0 0 0 0 0 0 0 0 0 19430 / sjuawssassy |enads
%S°S %S°S %S°S %S°S %S°'S %S°S %S°S %S°S %S°S %S°S asea.our abejuadiad

16°'SS 00°€S £2°05 194t £1°St 8Lz S50t £°8€ £°9€ £SbE 84T © yuow/syun

STH'6TT 66T'CTT 862°L0T $0£'10T 20’96 9/£'T6 219’08 £60'Z8 L18'LL 092'€L uonNqLIIU0) BAIBSY

LEE'66 892'CT €09'v€ 9€T'vT 069°LT¢ 68L'vT gee'ee 9L0'vT 889/ 86E'CT %S"'T © sainypuadx3 pajejur
Z8T'€1S 8€5°90% €Lz'62E 8TC'8YT €69°59¢€ 907582 985'87¢ $91'8ST 20T’esT [444 13 duejeg bujuuibag

10T ov0T 6£0C 8€0C LEOT 9€02C SE€0T v€0T €€0C z€0CT

2’16 $SE'€0C G66'8YT SLT'TrT €29'8vy SPS'6TH 879'89¢ 2St'06¢€ 0S2'88¢ 6£T'v€9 aouejeg buipu3

0€8'T 681°C 608'T 049 76E'S S68'v STL'y LE8'Y 0S€'9 G96'/ %ST'T ® XeL ald 3salaul

0 0 0 0 0 0 0 0 0 0 139410 / sjudwssassy |eads
%S°S %S°S %S°S %S°'S %S°'S %S°S %S°S %S°S %S°S asea.ou] abejuadiad

£sze £o0'1¢ It'6Z /812 9z +0°'SZ v/'€C 0s'zz gerz zzoz 84T ® yauow/syun

5T16'69 042’99 G18'C9 0%5'6S 9ev'95 v6v'€S S0£'0S 790'8t 956'St 18T'cy uonNqLIUO) dAISISY

9/8°€8T 00T'PT +08°LS £59'69€ 16L'cE 9L vST'LL 96905 96L'L6C 00S %§S"'T ©® sa4nypuadx3 pajejur
$SE'E0T G66'8HT SLT'ThT £29'8b SPS'6TH 879'89¢ ZSt'06¢€ 0S2'88¢ 6€T'v€9 €68'€8S @ouejeg Buluuibag

T€0T 0€02C 620C 870¢C £202 9T02C S20T 14414 €20C (44114

JeaA |e2Sl4 £20¢ 9Y3 Joj paleda.d
21epdn zzoe dNOHD INH3S3d

POUISIA MO|4 UseD ue|d Buipund aA19say JeaA 0S OC_C;OLm
Moa4) J9aq / doa4) ulybned
III uondosas



